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6VBUMMP \ Z P IHWFRZR A.: RRVDW WOG WR] SRA\ QDP \ SRGHVIAH QD
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ELHV] F| DG| NH GRT
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3XONW Z IGRNRZ H 7DWQIED +DIH  VSHNVBNXOUOH SDORUWDP \
%HM A DG
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7UDVD UR]JSRF]\QD VLU Z .DOQLF\ VNCG Z\UX
Q SP MHGHQ ] EDUG]LHM FKDUDNWHU\VW\
%LHV]F]DGDFK 3RF]JCWNRZ\ IUDJPHQW ZLHG]
QDELHUDMCF Z\WVRNR FL 3R RNR R NP RVLC
UR]JWDF]DMC VLU SLUNQH ZLGRNL QD 3R RQL
&DU\ VNC L RNROLF]QH GROLOQ\

'DOHM V]ODN SURZDG]L QD 3U]JH UF] OLHF]\V
JUDQLC QD 2VDG]NL :LHUFK PQSP M
SXQNWpnZ 3R RQLQ\ :HWOL VNLHM 7HQ IUDJP
ELHV]FIDG]JNLHJR ZUGURZDQLD RWZDUWH S
SR RQLQ L QLHNR F]JCFH VLU SDQRUDP\
6FKRG]CF GDOHM PLMDP\ 6FKURQLVNR 377.
QDMV \QQLHMV]\FK VFKURQLVN Z %LHV]F]DGI
]JHM FLH GR %U]JHJpZ *pUQ\FK SRG]LZLDMCF
NUDMREUD]

'RGDWNRZH LQIRUPDFMH
7JUXGQR E WUDV\ UHGQLD VROLGQH SRGH
WUXGQR FL WHFKQLF]Q\FK
2]ODNRZDQLH V]ODNX EDUG]R GREUH J pz
1DMOHSV]\ FIDV QD SU]JHM FLH ZLRVQD OD
E\E WUXGQD |JH Z]JOUGX QD ZLDWU L QLHJ
3XQNW\ ZLGRNRZH 6PHUHN 2VDG]NL :LHUF
=DOHFDQH Z\SRVD>HQLH GREUH EXW\ WUH
ZRG\ L SUJHNCVHN
7UDVD MHVW LGHDOQD GOD RVUE V]XNDMCF\
VSHNWDNXODUQ\FK ZLGRNpZ GJLNLHM SU]J\U







6]ODN UR]JSRF]J\QD VLU Z %U]J]HJDFK *pUQ\FK
UXV]DP\ Z NLHUXQNX 3R RQLQ\ &DU\ VNLHM
RGFLQHN SURZDG]L SU]JH] ODV DOH SR RNR |
Z\FKRG]LP\ QD RWZDUWH SUJHVWU]JHQLH SR |
3R RQLQD &DU\ VND WR MHGQR ] ODMEDUG]L
%LHV]FIDGDFK G XJL JUJELHW ] ]IDSLHUDMC|
SDQRUDPDPL QD 7DUQLFU 3R RQLQU :HWOL
UGUXMCF GDOHM PLMDP\ J pzZQ\ ZLHU]JFKR F
VNU]\>RZDQLD V]ODNpZ QD SR XGQLRZR ZVFFk
6WCG UR]JSRF]J\QDP\ ]JHM FLH Z VWURQU 8VWU
SUJH] EXNRZ\ ODV 3R NLONX NLORPHWUDEK
NR F]\P\ wWuDVU Z 8VWU]J\NDFK *pUQ\FK MHG
Z\SDGRZ\FK Z %LHV]F]DG\

'RGDWNRZH LQIRUPDFMH
7UXGQR E WUDV\ UHGQLD VSRUH SU]JHZ\>
SU<QLHM DJRGQLHMV]D ZUGUMZND
2]QDNRZDQLH V]JODNX EDUG]R GREUH F]JHU
1DMOHSV]\ FIDV QD SU]JHM FLH ZLRVQD OD
Z\PDJDMCFD ]H Z]JOUGX QD REORG]HQLD
3XQNW\ ZLGRNRZH FD D JUDQLRZD F]JU E 3F
=DOHFDQH Z\SRVD>HQLH GREUH EXW\ WUH
SUJHFLZZLDWURZD ]DSDV ZRG\
7R ZLHWQD SURSR]J\FMD GOD PL R QLNpnZ ELI
ZLGRNL ] 3R RQLQ\ &DU\ VNLHM QDOH>C GR C
SD PLH







7UDVD UR]JSRF]J\QD VLU Z OXF]QHP PDORZQLF
%LHV]F]DGDFK VNCG UXV]DP\ >u W\P V]ODNL
% HUGD PQSP 3RGHM FLH MHVW GR E
SRFJCWNRZR SU]JH] ODV NWpU\ VWRSQLRZR >
SUJHVWU]JHQLRP SR RQLQ

3R RNR R NP PLMDP\ UR]ZLGOHQLH V]ODNZ
NRQW\QXRZDE GURJU QD V]F]\W 3R RVLCJOQL
%HUGD RWZLHUDMGC VLU VSHNWDNXODUQH Z
&DU\ VNC RUD] SDVPD JUUVNLH SR XNUDL VN
V]IODNX MHVW MHGQ\P | QDMEDUG]LHM ZLGRU
3R NUPWNLP RGSRF]J\QNX UR]JSRF]\QDP\ JHM F
ZUDFDMCF GR OXF]QHJR B6FKRG]CF PR>HP\ S
ODV\ RUD] FKDUDNWHU\VW\F]QH GOD UHJLRQ

'RGDWNRZH LQIRUPDFMH

7UXGQR E WUDV\ DWZD GR UHGQLHM VW
PLHMVFDPL VWURPH SRGHM FLH

2]QDNRZDQLH V]ODNX EDUG]R GREUH >p W

1IDMOHSV]\ FIDV QD SUJHM FLH ZLRVQD OD
PRJC E\E UDNLHW\ QLH>QH OXE UDNL

3XQNW\ ZLGRNRZH JUJELHW %XNRZHJR %H L
%LHV]F]DG

=DOHFDQH Z\SRVD>HQLH Z\JRGQH EXW\ WU
SU]JHFLZZLDWURZD WHUPRV ] FLHS \P QDSRM
“HVW WR LGHDOQD WUDVD GOD RVUE V]XNDM
ZUGUUZNL SR %LHV]F]DGDFK













